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HERP HO HWDJH

: HBRP H\R \WH $ @EDP D&RP P XQW &R H$ WRFIDARQ & RQIHHQFH

VWD IR R .J DIWHUWRI HKHUIRUDQRWHU HDUR GDWIQ) FRQQHAIRQ DQG
FHOEWDMRQ 7KLY FRQHUHQRH LV D WP H IRUXV \R EH UHQHU 1] HG DQG WP IQGHG R
\WH LQFUHAE®! Z RIEHQI GRQH HYHY GD\ DFURW $ OEDP DIV FRP P XQW FRBUHV

© H DUH WUGIDIG VR KRWIDQ RXAWMBQGLQ) @OHXS Rl VSHDNHWY Z KR Z LGERW
FKD@IQI H DQG LQVSILH XV $P R \WHP IV \WH IQFIHGE®!, QN - RKQVRQ Z KRV
IRXOH R SHYHYHUDQFH DQG SXUSRVH Z I@BDYH XV P RIYDWG R FRQIDXH SXVKIQJ
IRZ DU 1Q RXUIHGV DQG \R LQVSILH RXUMNGHQN \R \KUYH

2 Q6XQED DIWULRRQ ZH Z LGFHBEWDM H FHBIGFH DVWKH & KDQFH@RY $ Z DBV
&HIHP RQ. UFRIQ IQ) \WH H FHSWRQDADFXOY DQG AT Z KR P DNH DQ [P SDRWRQ
RXUFDP SXVHV DQG LQ RXUFRP P XQUIAV , HQFRXUDI H HYHY RCH \R DWHQG DQG DA
IRUWH UHFHSUIRQ [P P HADWO IRMZ IQ) \WH FHUHP RQ DV Z H KRQRUWHLU
DFKLHYHP HQNV

$ QG CROWRU HR EUQJ \ RUGDGAIQ) VKRHV - RIQ XV 0 RQGD QLI KWRUWH
$&&$ ' DQFH 3%RRVRQWH* URXQG THDWUQI D@YHEDQG ' - DQGSBIQWR! 1XQ
RQWH GDQFH I@RU 7 KH FHBEUDIRQ Z L@ENH SOFH IQ \WH 5 HQDM/DQFH YD@RRP V/

& DOG( 2 MW VXGHWREHD QUKWR UP FP EHU

7KDQN\ RX IRUEHQI KHUH DQG IRUD@ RX GR \R VXSSRW$ OEDP DIV VWHGHQN

FRP P XQWAV DQGZRINRUFH / HI P DNH WLV D FRQIHHQFH IX@RI LQVSLLDWRQ
FREIDERIDARQ DQG MR

;. DWP ULHIDWBY
"U' RQWD* WIQ
3 UMMGHOAS @EDP D & RP P XQW & R®UIH$ WRADWRQ
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© HERP H\R WH $ @EDP D&RP P XQW &RMUH$ WRFIDWRQ $&&$
& RQIHHQFH

( DFK\ HDUWH$ &&$ FRP P WH Z RUW GO HQ® \R SURYIGH DIWQGHHV Z W HQUEKIQ!
SUR HWIRQDAGHYHESP HQADQG QHE RINQ) RSSRUMQMA P DNQJ MR RQHR P\
IDYRU HYHQW R \WH\ HDU , FDQVAKIQN R D EHWHUWMHP H IRUMY \ HDUV FRQIHUHQRH
WDQWR \MD32 XUS Y $ @EDP DIV 6 XFFHW *

© KDWFRP HV VR \ RXUP QG Z KHQ\ RX WION DERXVWRXUWRY "

7KH$ @EDP D&RP P XQW &RBUH6\ WP $&&6 WRU IV \ HD/ VARQJ

© KB My DZ D\ V [P SRUBQAR UH BPWRQWH SDWDQG KRZ Z H JRWKHUH \WH VXFFHW
Z H DUH FXUHQ® DFKIHYIQ) DV DA MMP IV D WWRY \ RX VKRX@ D@EH SURXG \R WD

© HVHYHP RUHWDQ LQGLYLGXDY ®DGIQI R VXFFHW \ RX VHH WRXJ K

P DQ Rl RXUIQMWIXMRQV FROWOXIQ] VR HABEQVK UHFRUG HQUR@ HOW

2 XUMRY 1V RGH \WDWBURYIGHV Z R FOW  DIIRUEDEG! WDIQQ) IRUMNGHOW IXQ@)
\WH JURZ IQ) Z RINRUFH QHHGV IQ$ @EDP D : H DUH \WH SUHP 1HUZ RINRUFH WDIQIQ)
HOMV 1QWH AW SURGXAIQ) \ RXUBFDCP DFKIQMV' P HAFDCDWIMBIQN QXWHV DQG
Z HGHY RUSIRYIAQJ D VXFFHWIXQRXQEDMRQ | RUMNGHQW \R WDQUHUR D IRXU\ HDU
IOAMMRY 7 KRVH RSSRUNQUEN EUHHG VXFFHWIXCDQG @H DIMUQ) \ARUHY

7KH$ &&6 ,QORYDARQ & HOWMUY 6 NL@Y | RUB XFFHWW WDLQLQI KDV VXFFHW
HQJ WDLOHG LQ IW QDP H DQG LV DR FDWIQJ D QIFKH LQ WH WY | RRBUQW1 RQ

R \KLY P RP HQXP 1V SRAME®I Z MKRXVWKH GHAFDVRQ DQG SRVIMYH [P SDPAKDWRXU

IDFXGV \ABAI DQG DGP IQMADIRQ SXWRWY HYHY GD\ : KI®! WHUH LV D BVWR EH SURXG
R WY VRY GRAVOIKDYH DQHQAQ) : HP XWWWFRQWOXH VR Z RIN KDUG DGDSVWR
FKDQJ H DQG HP EWDFH D@FKDEBIQ) HY WDADUVH

2 FHDUDIQ ,P WDQNXOKLY FRIHHGRH IV Rl X\WF RANE SRUICFH \R\ RX DQG\WDQN
\ RX IRUEH.QJ D YDODE®! P HP EHUR! \WH$ @EDP D &RP P XQW & RBIH 6\ WP
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" RQWP IV, QN - RKQVRQIV LOVSILIQ! NH QRWM DGGLHW 7XWS% 1RYH°§;U

gﬁﬁﬁ&f@ﬁ?mwwaﬁw“ﬁ%JWD 0 &KULVWRSKHU %URZQ ,, 3K' LV DQ
IRPmFR@UHlm“”LEFU““KEQHNQQDEF,&W ”U'Q"’WDXWRUDQGQW““D DFFRPSOLVKHG VFKRODU DQG KLJKHU HGXFDWLRQ
FRP P XOIW BDGHUZ KR KDV RYHFRP HWHP HQGRXV FKDABIQJ HV OHDGHU ZLWK PRUHR WHBE U L FHIRHV
DFURVV UHVHDUFK XQLYHUVLWLHY ODQG JUDQW
YHUQY UME@HGEH P DNH KIP D FRP SHEY 1LIXUA LOVWLWXWLRQV +%&8V DQG QRQSURILW
| \WHUSR * “MDCDOG SXWXH H FHT RUJDQL]BWLUHRMEHFWHG DFDGHPLF DQG

LQVWLWXWLRQD®H &B VQRX\Q GBI\ ROUQ G
SYHWW DQG KH EUQUV D SRZ HJ. . _ _ N
G WH LP SRUBQFH RI HGXFDMRQ

DIFISDQWV \R BDDQG JURZ 1URP RCH R \RGD\ W

V'V QL J U \J | J V'V \/ [ J V'V VV A\, L L\ Y WW \ ||

SRVWY KH KDV EHHQ UHFRJQL]J]HG IRU HQUROOPHQW J

|||.|SR:E‘|’ZD"E|||:I|' ERG DFDGHPLF LQQRYDWLRQ VXFFHVVIXO IXQGUDLVLQJ D
EHS[IW]FGEXV‘{)S\FKE[\IW\PIQED VXFFHVV DQG FDPSX¥Y ERRBWMUDWRRAQKDUOHVWRQ 6RXWK

GHAFDIRY Z RINHWIE DQGFRP P MR HG %URZQ KROGYV GHJUHHV IURP 6RXWK \BRH BQLQY B LbW.DWV
UHP DIQWIRQ) HQWXHANQG 3HQQV\OYDQLD 6WDWH 8QLYHUVLW\ DQG K

DZDUGV IRU KLV FRQWULEXWLRQ®Q G HDEHWDWKLREQ GL

H DQIDFH DGYHWW EXWW KRZ ZH

_ $&&% $QQXDO &RQIHUHQFH $&&3%$ $QQXDO &RQIHUHQ



AHBE N at¥

Z™YY -
Y-EA AT

™ B A& A
( VFTLBPPN
ANVBPS

0
3FTLEPPN T SHINRRP

2 2

t5(* 6758721t 9(1' 25 (; 32 t * (1(5Y t 9B($. 287 6(66,216 t $6628,$7,21
6(66,216t &+$1&(//256$: $ 6$1' 5(&(37,21 0((7.1*6t1(: &0(56 6(66,21
tOB(S$. )$67 $1' /81&+

9

LAH#, 1.'&1&.%5& LA#, 1.7&1&.85& 9



820 ~,66,21 63($. (56

8&200,66,2121 % 0,1,6/5%7,21

'S5 . </( 6(%5&<
=S

=

(VA

8 7?23 ,(8?®( 3(+ B a*6(* (;:/68 (5+68 (5@@:®5(39::,.®: =0/ RYHU \HDY
Rl H SHUHQFH LQ GHYHRSIQJ KLIK SHURWP Q1 WDP V DQG J XIGIQJ RUW DQL] DWRQV WIRXJI K
JWRZW 9:, 6;5+ 8(5+ 6- (8T, §B9, > *; 6 9(5+*64 4 ; 50?
3(+, B3 (+, DT (D54,5:(5+:,(4 +,<,%74,5. , ®:/, (;:/686- )6629 B*3+0.
3RZHUR 3DWIRQ( 5+ 7 /[ HYHY' R ,QIP DR\ 1Q/ HDGHUKIS (5+/639+,.8,9®

(:/,4(:09(5+( / 6%.? 56=5-68/®,5.(.6. 789, 5:(:G59 ' U6HDUR
FRP ELQHV SWDRWE VDM LHY Z W UIHDOZ RUG H SHUHQFHV (5+/, ®
7(99®5(:, ()6;:,476=,8b. B+G0G; (P (5+68 (50:®59:68 (*/ :/,®B/0/,9: 76, 5:¢ 3

8200 ,66,21 21 )$88/7<

"5 ' (5(. *5((1),(/"
<.Q

* -:-

'5 . 5,67% +$55(//

8 8( (83®:/, 996*@q: #O0, 8§96, 5:-68 3450 ,I:®59(: 3 646G
"56, ®80? 9:/, */0- :q:68(5+9:9:,.®-68:/, F 646B®B" 5 P0? 3450
996*@ :®5 VKH®DGV HQI DI HP HQWHIRWV IRUD FRP P XQW RI RYHU

DOXP QLZRUBZIGH 8 7379 ( 766:(3%B3 G (+<(5*G. " B (34508 :B59
®BOQ G, 9 (5+9, & 965:/, 9,583 (+, & T :, (4 6-:/, #0, 8§ 906, 5: -68" 56, H0?
+<(5%, 4,5 ,-68 BBG. " VKHVSHD GHFDGH DWKH 8 QIYHWIW RI 6 RXW $ @EDP D

Z KHH VKH VHYHG DV $ WIMQWS LFH 3 UIHVIGHQWRUG \MGHQWS |1 DILY

&200,66,21 21 6833257
'5 35(&,28667((/( Y2</(

LV

2

8 8*® 9 :,,3 67
\ HDW/ Rl H SHUHQF

&( 2 Rl 61BN RFN ( GXFDARQDOS HYLFHV / / & Z IW QHDUD

FOWRQDQG FRDFKIQJ  9( 634 (5 46:65(35;, ®, 5*,
,800+ 6(* 9, 97, G/, JG. 3(+ D(D5:/,BG, 5:0?=0/ :/, B(*:B59

69;, 85. (;:/,5:00? *6; 4., (5+*38? 8 8§*®; 9/(9*6F)6q:, +=0/ 68 (5a@:B59

W, 1/, ®,7? 647(52(5+!6(94 (9, ® 5, H(:B5(36KHL GHEFDMG R GHVLI QQU

LP SDPWXOBDGHW/KLS SURI UDP V DQG VXSSRUMY GDGHWY GXUQI SLYRWICP RP HQW

200,621 21: 25.)25&

'5 6+$1121%$//(1

8 ,82 8,503 ®( <®®5(8? (5+.959-68F (:®5(3, +, *(:68(5+ 3 (+ 8=0/ RYHU

\ HDW/ Rl SLRIHVIRQDOH SHUHQFH DV DGUIHHQFHP DNHU - -684, 876; :/ =68, 8 :,5; § +

*64 4;50?*6F ., B9:8*:68:/8§, @, */ Q- +6 $0?6-0, 8 (5+:=6 0, ; 56 H0O? <0,

78 98, 5: ' U* UHHQIIH® QRZ WDYHY WH FRXQWM GHIYHUQ) SRZ HUXCZ RUNVKRSVY DQG

NH QRWA IRUFR@U HY FRQIHIHQFHY DQG LQGXWWI GDGLQI RU DQLJ DARQV 9; */ (9 #®(
7689 | B+ 8 796 (5+6<,8  *63.,9(5+; 56 $009

14

/(5565 B5®:/, >*:& @*686- ;:;8!(35 :F:;.09(:556<(:;, J)(4(
=/, 8 VKH L GHAFDWG R HOKDQFLQJ $ @EDP DIV WIFK HFRW\ WMP E\ GHYH®RSLQJ D I XWXH
UHDG ZRINRWH /, 3(+9®0Q:(, 9:/ (:*655,*:,+ *(:®5=0/ /0/ .&B=:/ B+ 9:89
-6%;9%. 65,5:8785,;®/ @ (5+:,*50(3Q039%, *?), P, *; &? *647;:,8,5. G, , 8b.
(800@3®:, ®d,5*%, (5++(:( (5(2:09 $0 6<8( +*(+, 6-,>7,85*, 99:,.0
7(85, ® @9 (5+,*6564 0 +, <, 74, 5. 6 KDQORQKDV VHFXUHGP RHWDQ P LARQLQ
IXQGEQ VR FRQOHAWMRXVDQGV RI VWYXGHQW VR UHDOZ RUG WFK RSSRUMQIWAHY :§ 59-6& .
/6= 3)(4( (:§*9(5+8:(®9:,* :(35:-68()8&/:8-:8

A 55;(3 65-,8,5*,

55;(3 65-,8,5*,



76(66,21 ,

U5 ($. 2

&RP P DMRQRC &RP P DVIRC
$ GP LOMADARQ RQ) DFEXQV

35(6(17$7,21 " (685,37,21¢

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUN : RINRUFH

&RPPIWERQRY: RINRUH
)($785(" &200,66,21 63($. (¢

"5 6+$1121$//(1
$OEDP DYD@WRRP V&
6 KDQQRQ $ @R LV G-HSO FRP P IMMG VR $ @EDP DIV WIFK HFRW WWP - GUYLQJ]

LOQRYDWYH VWADWI LHV VR EXL@ D I XWH UHDG Z RINRUFH $VWH ([ HRXWH* IWHRRURI
) XWUH 7 DOIQNS WD) LHY DWQRRYDW $ @EDP D VKH GDGV WRAMZ 1GH LIQMDMYHY WDWEUGT H

7KH 6 WGHOWS HDGIQHW & UMY
+RZ 3DQGHP IF' IMXSWRQV'$ WH

6 KDSLQJ + LI KHU( GXFDARQY ) X\MUH
7DD =LLNHO ( $%

/ HDUQIQU 2 EMPWYH 3DQGHP IE HD
GHFEHY 1Q WGHQNHDEQHW \WUHDWMQ
FROU H DQG FDUHHUVXFFHW © WK UMQJ
DEVHOMHAVP  BZ HOWMFRIAV DQG
P HQEBICKHDEK EDUHY WY VHWIRQ

H S®UHV \WH DFDGHP [E DQG VRADQI DSV
WVNGHQW IDFHE DQGKRZ. IQANMAMRQY FIX
DEDSVWR FBVH \WHP

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
5RRP 5LIYHYIHZ 0 HHMZJ 5 RRP

6WDWULE $ @HV +RZ &RP P XQIW
&RTUH/ HDGHY FDQ/ HYHDIH

7KHU2 [IIFH Rl , QUIMARQDO
( HHPYHQHW DQG 5 HVHDUFK

/ 1IQGVD\ +XWKHWRQ &RDWEO
$ @EDP D&RP P XQW &R H

/ HDUQIQU 2 EMPWYH ,Q\WH HYHU
HYROIQJ) @QGVFDSH RN HGXFDIRQ \WH

2 IIFHR ,QAMMRQD ITHAYHQHW DQG
SHVHDUK 2,(5 SO\ VD SYREORG! \KD
H WQGV IDUEH RQG P HIH FRP STIDQFH
IXQRIRQY 7 KLV I XIGH RXEHV NH

VDM LHV IRUIQMIUDNG] 2 (5 IQR\ RXU

/ HDGLQJ ILRP \KH O LG

$FKIHVIQI <RXU ~ QHW E\
(PEWFIQI <RXU  QHW

7P $AWRQ $@RQ

&RP P XQIFDWRQV ,QF

/ HDUWQLQJ 2 EMPWYH ,GHOM \WH
XQTXH YDOH DQG GIYHIDIH SRIQV

R 60 / VIQWHURUJDQJ DIRQ $SSO
VHBPWGS 6,/ 9( 53$7+ SUQASBV \R
VAUHQI \WHQ FRIDERUIDMRQ  DFFRXQUUELDY
DQG GHRAMRQ P DNQJ 5 HUDP H \WHU

31QAVSHVDE®!
' DM 0 RQGD\ 1RYHP EHU
7P H DP DP

5RRP 5IYHWHZ 0 H-MZJ 5 RRP

1R&DQG ) RU<RX 3LRIUDP

5 HEUKWR HOWRQ D 7L KWYXGI HW
&RQORU&KDXYHDX] 6 RXWHLQ
8 QIRQ 6 VW &RP P XQIW &R H

/ HDUQLQJ 2 EMPWYH ' IVFRYHURXU
EXGIHWDYW\ UHFUKIVE HQAAMDWI IHV DW
1R&DQB ) RUKRX 3RIWDP

5 HAKWR HQARQ D 7L KW/AXGIHW / DY
KRZ ZHP D] IP [} H FRP P XQW HYHQW
SDWGHWKISV Z 1\ GFDARU DQYJ DURQY DY
HP SB\ HY DQG FX@YDWM FRQUHAIRYY

Z WK KUK VAKRRY MGIHV DQG SRTFH

\RIH J DS ERE HHQ HOXFDVIRQ DQG KWK JURZ W IQGXVWIEN Z MW D VSHADOREXY RQ
HOUHSUHQHXUIKLS DQG WRKQEDALHDV VXFK DV F\ EHWHRXUW FRP SXWUHQI LQHHUQ
DUMFIDAQM HQFH DQG GO DCDOWEY + HUZ RUN IV DRYHO \KDSIQ) $ OEDP DIV \BGIQN
SISHIH?  FRQQHAID WRXVDQGY R AMGHON \R UHDOZ RU \MAK RSSRUMQUAY DQG

HP SRZ HUQJ RUDQ] DIRQY WURXIK P RIHWDQ P IGRQ GRMLY QDI IE IXQAQ]

© W RYHUD GHFDGH R H SHUHQRH [Q \MIDWUI IE SDUV@HWKLISV  HARQRP IE GHYHBSP HWDQG
FUHDWYH BDGHUKIS 6 KDQQRQ LV WDQVIRWP LQJ WH Z D $ EDP D FXGDMY DMDFW
DQG UHVILQV WK \BBIQW+ HUFRP P IV HQWR LQQRYDUMIRQ DQG [P SDRVWY KHSIQ) R HQVXUA
\KDVWRH [XWMUH R \WFK 1Q$ @EDP D 1V EWI KW

FRP P XQW FR®U HY GDGHIKLS \WDP V

DQG SOQQQ) IQUDIYHY Z KIBI DOR
HQKDQAIQ) \WH [P SDRRKOXVH Rl DWW IRU

LOAMMRCDOAMRY WY
' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP

5RRP 5IYHYIHZ 0 HHMZJ 5 RRP

RIINEHY

' DM 0 RQGD\ 1 RYHP EHU
71IPH DP DP
SRRP 5I1YHYIHZ 0 H-MZJ 5 RRP

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P DMMRQRC &RP P DVIRC
$ GP LOMADARQ RQ) DFEXQV
I

7KH$ , 6 SHO/RRN

&KUMRSKHU* LRIDQ & RDWRIO
$ @EDP D &RP P XQW &R H

/ HDLQIQJ 2 EMPWYH 7 KH REMPAYH R
\KLY SUAVHQBMRQ LV \R SURYIGH DPURQDEE
DGYIEH W IOAKRRY 1Q REHUR HQDE®!
WRIRXIK \IP HO DWHWP HONDQG
IHHGEDFNIRUDUH FRP STFDMG
DFDGHP [E SIRWIFW

' DM 0 RQGD\ 1RYHP EHU
7P H DP DP
5RRP 5[YHWYIHZ 0 H-MZJ 5 RRP

+ HDOQJ WH + HDBLY 5 HFRI QL] LQJ
DQG 2 YHFRP LQJ &RP SDWIRQ

) DA XH | RU+ HDOK 6 FLHQFHV

) DFXQOV

0 HDQH &D@Z HD 6 RXWHUD 8 QLRC
6\ &RP P XQW &R@UH

/ HDUQIQJ 2 EMPWYH 7KLY VHAWIRQRIHWY,
D UH®RYH VSDFH \R UHFRI Q] H WH VLI QV
R FRP SDWIRQ IDWI XH XQEHWARQG LW
IP SDPWDQG H SBUH HYIGHQRH EDVHG
DM LHV \R UMWRUH Z HOEHQJ

3 DMFSDQW Z 1@ DIQRRY \R P DQDJH
VWHW EXIG UMVIOHGFH DQG SURP RW D
FX@YUH R VHO FDUH LQ KHDGK VAIHQRHV

HOXFDURQ
“ DM ORYED 1RYHPEHJ

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

&@RVIQI WH/ HDWQIQJ * DS+ HBLQ
' LJMJOL DWYHV 8 VH &DQYDV \R
| HDWQ ( [THPYHO

I RLYRZ GHQ : DAFH 6 \ViAM
&RP P XQW &R H _+ DQFHYL®A

/ HDLQIQJ 2 EMIPWYH 7 KLY VHWWIRQ KHS\
IDFXQV IGHQMA P IVFRQFHSWIRQY DERXW
QJMICCDWHY DQDO] HKRZ FRXUH
GHVJ Q DIIHAW BDURIQ) [Q&DQYDV DSSO
FROWAMQNLDP 1Q) DQG QDY) DUWRQ DQG
®GDYH Z W RQH DRIRQDE®! FKDQIH \R

IP SURYH VIMGHQAUXFFHW

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
5RRP 5LYHVHZ 0 HMQJ 5 RRP

$V RXUVWYGHQW DIH HYROLQ LV
RXULQWWKFWRQ DGDSWQJ "
,QFUHDVIQU $ FWYH / HDUQLQJ 1O \WWH
FOVWURRP

- HQQUHUO DQHW & RDWEO
$ @EDP D&RP P XQIW &R H

/ HDUQQJ 2 EMPWYH &RP SRVQJ
IQAKPIRQDADSSURDFKHY WDVSURP RN
[P SURYHG WXGHQNDFKLHYHP HQNE

QM) UDID) DRYH GDWQIQ) P HKRGY 1O\KH
FOVURRP

' DM 0 RQGD\ 1 RYHP EHU

Z1P Ll DP DP
T T ot T

3KL7KHW . DSSD 7H@J WH
6\RUHV RI $@EDP D : UWYJ WH
1 H W& KDSWURI 6 \MGHOW6 XFFHW

[ IHVO+ DUV - - HIHWRQ 6 Vi
&RP P XQW &R®UH

/ HDUQLQU 2 EMPWYH
3 DWFSDQW Z @I DIQ

$ EMWHUXQGHIABQAQ) R 3KL7KHW
. DSSDV + RQRY 1Q$ FURQ SURT UDP

. QRZ ®IGJH DERXVIKH +,$ SIRIUDP E\
DQDO)] Q) BHFHQABURVIPW DQG ARUHY
VKDUGE\ 37. \WXGHQN

$Z DUHQHW R \WH EHCHIW WDV 7.

RITHY VR MYGHQW 1Q FAIDIMQ] \WHURZ Q
WRURHV

' DM 0 RQGD\ 1 RYHP EHU
7IPH DP DP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

+RZ VR XVHYCBRFN 6 FKHGX@YJ

3KLIS 8 LEDQHN 6 VWM &RP P XQMWN
&R@UH

/ HDUWIQJ 2 EMPWYH 7R GDWDKRZ R
XVH WH EGAN VRKHGX@Y IXQAIRQ1Q

YDQQHU

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

%4\ RQGWH* WDGH 3 UHSDUQJ
&DUHHUS HDG\ * DGXDWV 7KRXJK
0 LQGVHADQG 0 MMRQ

<DZ $GRR 0 RULV %RZ Q &R@BUF

/ HDUQIQJ 2 EMPWYH 3 DIFLSDQN Z O
HS®HKRZ WHS$ * 2 2 ) P HZRINE
HQKDQFHY WHGHQWXFFHW Z RINRUFH
UHDAQHW DQG HTXIMWE®I DGYIMQ) E\
QM) UDIQY P IQGVHWEHYHEBSP HQMWHD
GDGHIKIS DQG SHYRQDM HG VXSSRW
QR VAYGHQNWHWYIEHY DQG Z RINRUH
SDWZ D\ V

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
5RRP 0 RQURP HY 0 HAMQJ 5RRP

5 HFXMQU DQG 5 HLQLQ]
1 RQADGMRQDCE \MGHQOW 1Q
&RP P XQW &R HV

' HYDQ) ®RZHY  7UHQKR® 6\DWM
&RP P XQW &R H

/ HDUQIQJ 2 EMPWYH 6 \WGHQNG HYIEHV
SIRHWIRQDY Z lCHQJIDIH IQD

FRP SUHKHOWYH UBYIEZ. R BHFHQW
UHVHDURK IRPXVIQ) RQ HIHPYH
UHFUKR HOWDQG UHMQURQ VARDWAI [HV
XWM) HG DFURW $ @EDP D &RP P XQW
&RBUH6\ WP $8&&6 FRP P XQW
FROBUHV 7 KURXIK \KLY DQDOMY

7P H DP DP
5RRP 5[YHYIHZ 0 H-MZJ 5 RRP

5RRP 5IYHYIHZ 0 HHMZJ 5 RRP

_ $&&% $QQXDO &RQIHUHQFH

2YHU OHDGHU)
WKH $&&$ &RQIH
VKDSH WKH IXWXU
FRPPXQLW\ FRC

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
5RRP 0 RQARP HY 0 HHWQJ 5 RRP

$&&3% $QQXDO &RQIHUHQ!
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&RP P IMMRQRC &RP P IMMRC
$ GP LOMVMDARQ RQ) DFXQV
I

1 DYL)DAQJ &RABUHZ LW
&RQIGHFH $ ) IRQERDGLQ

$ SSURDFK \R 6 \XGHQW

3 LHSDUHGQHW

6 KHORXWD: LVH 1 DVK DQG - DP HNL
5 IFKDWGVRQ & KDMBKRRFKHH
9D\ &RP P XQW &RMUH

/ HDUQLQJ 2 EMPWYH 6 \WGHQMN HYIEHV
SIRHWIRQDY Z lGHQJ DIH IQ D

FRP SUHKHQUYH UHYIEZ R UHFHQW
UHVHDURK IRPXMQ) RQ HIHAYH

UHPOXR HQADQG UHWQIRQ \AUDWAI LHV
X\M) HG DFURW $ @EDP D &RP P XQW
&RBUH6\ WP $8&&6 FRP P XQW
FRBUHV 7 KURXIK \KLY DQDOMYV
SDWFASDQN Z [IGHOM NA 1QAQIV DQG
FRIDERIDWHO GVFX\W EHASUDRIFHY

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP

5RRP 0 RQURP HY 0 HHMQJ 5RRP

$' D IQWH/ UHRI D6XFFHW
&RDFK $ + ROMF $ SSIRDFK \R

6 WGHQWE HWIQWRQ DQG 6 XFFHW
' DUBIQH5 XGRGK : DADFH
&RP P XQW &R@{JH 6 H® D

VXFFHW SOQV DQG Z UDSDURXQG VXSSRY
DQG UHFRIQ] H \WH [P SRUWUQFH Rl FLRW
GHSDUWW HONDQG KLIK VFKRRO
FRIERIDIRQ \R HQVXUH VKDUHG
DFFRXQIELDN DQG VP RRK WDQUMRQY

' DM 0 RQGD\ 1RYHP EHU
7P H DP DP

5RRP 0 RQARP HY 0 H-MZJ 5 RRP

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

1HG: L) LC
& IR
| DWDFFHW

1HWZRUN

5(1$,66$1&(B
&2 1) (5(1&(

&RP P DMMERQRQ) XV
)($785(' &200,66,21 63($. (¢

"5 ' (5(. *5((1),(/"
$SOEDPDYD@RRP V&

" U HHN* UHHQIHG LV D YIVIRQDY  VSHDNHU FRQUXOBQWHGXFDRU DQG WRXJ KWBDGHU
GHGLFDWG \R LOFOVLYH H FHEBIQFH DQG SRVIMYH FKDQUH W KLY G QDP IF DQG IQMIDAH
DSSURDFK FUHDWYH IGHDV WDFN BHFRBG R VXFFHW DQGVHQUH R KXP RU' U * UHHQILHGS KDV
EHFRP H D KLIK® UHTXHMG SUAVHQMUDFURW \WH JBEH + LV SRZ HUXONH QRMY DQG Z RIWKRSV
RQ IMXHV VXFK DV GYHWIW DQG IQFOMRQ P RIYDIRQ WDP EXITIQ) ANMGHQOANEHYHBSP HOV* HQ
= SHADURJ\ ®DCHYKLIS DQGKLS KRS FXE@MUH KDYH EHHQ IHDWUHG DD Z IGH IDQIH R
FRUHUHQAHY FRP SDQHV DQGFRGUHY IQFGAQI RYHU  FROUHV DQG XQYHWAWAY ' U

* UHHQIHOV H \WQULYH FOHQMDANY FRP SUMVHG R! IQGXAMY BDGHWY VXFK DV &9%6 6 SRW 9 MD
7IQGHU" RZ &KHP IFDO&DUL®0 DWDFKXVHWY , QAMAM R 7 HFKQRBJ\ 3 UQFHRQ 8 QLYHIAW

1 DURQDOVADIFN 6 \WGHQW HDGHUKIS ' HYHBSP HQA& RQHUHQRH %OQIP RUH 3 RTFH'  HSDUR HQW

1 DIRQDCS WRFADIRQ R & RP P XQW + HDGK & HQMY 7 KH 2 KIR 6 B 8 QYHWAW ) RREDQY HDP

1 DIRCDO  URSRXVB UHYHQIRQ & RQIHUHGRH 3 WRIUMW ( QHU\  DQG\WH 1 % V0 LG DXNHH %6KFN

© W KLY EWDON R NQRZ BIGIH DQG H SHUIHGRH ' U * UHHQIIHG KDV EHHQ D FRQUXGBQWRU
KXQGUHGY R RUIDQY] DURQY DQG DSSHDUHG RQ GR| HQV R P HAD RA\VBIW ILRP +RW 5 DAR\R
(631

) RBRZ Q) D FDUHHUDV DQ DZ DG Z IQQQ) \ RXW Z RIHUIQ IQCHURW &KIFDIR ' U * UHHQILHGB
VSHQAQHDUD \E HQW \ HDWY 1Q KL KHUHGXFDWRQ DV D I DFXOV P HP EHU HDLQLQU WWQXUH DW
+LJKOQH &RP P XQW &RMUH V& R WP H XQLYHWIW 9 LFH 3 UMMIGHQWDQG WUHH WP H &KIH
" LYHWAW 2 [1LIEHU + IV WDQVIRUP DIRQDCY. RUN KDV BIG R QDMRQDCDFFOIP DV D GDGHULQ \WH

'L )L DFWLQJ XS"

'RQITW ZRUU\ RXU VW

DDV R VRGHQWXFFAW DG KH BFHYHG TDFXOV R WH FDUKRQRY WUHH WP AV ) XU ROA
' U* BHQIHGY FRXUH +1S + RS DQG$ P HUFDQ6 RAHW Z DV VSR KWG & IFH 1Q 6 RXUFH

P DID] IQH DV UHSUVHQID \WH [IYWFRTBI H FRXUH LQ \WH CDMRQ H, FOMYHD GHYRMG \R H SRUQJ
KIS KRS FX@MUH ,Q DEAMRQ R SXEQKIQ) D BIQI\W\ QAR DFDGHP [E DMFBN ' U * UHHQHTG IV \WH
DXWRUR! \WH Z IGHD SUDIVHG P RIYDMRQDCERRN 7 KH $ QvZ HULY 1Q < RXU+ DQGV DQG FR HAMRUR
\WH DFDGHP [E ERRN( [ SBUQ) ,\WXHVR ' LYHWW: DKIQ+%&8 V

DITFDQ KHI—R&Q—GED:KI-HRUVIIZBPD\AMJVG-UU-I-NLQGRFLR@J\ IRP 1 RUMZ HAWMLD 8 QLYHWIW

DV Z HODV \E R GRARWDOGHI tHHV2  D3K' [LRP WH 8 QLYHWIW RI : DVKIQIVRQ DQG DQ( G
IRP &DSH 3 HAQVX® 8 QLYHWW Rl 7HFKQR®J\ 1Q 6 RXW $ IUFD

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P DMMRQRC &RP P DVIRC
$ GP LOMADARQ RQ) DFEXQV
I

(P HJHQR 5HDG\ %XIGEQI D
&DP SXV &XOHRI 3 IHSDUHGQHW
7UIDQ 7UIDQ.  &RDWECS @EDP D
&RP P XQW &R@UH

/ HDUQLQU 2 EMIPWYH ([ SEUH DM LHV
\R EXI@ D FIRW IXQRPIRQDY P HJHQR

5 HVSRQVH 7HDP  DGAHW JDSVIQ

FDP SXV WDXP D UDACHW DQG LOMI UDW
FUMY SDQQQJ IQR LOAMMRCDOMDMI\
\R HQKDQRH SUHSDUDMRQ DQG VDIHW

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
5RRP 5[YHYHZ 0 HHMQJ 5 RRP

| DXQFKIQJ WH$ @EDP D

&RP P XQW &R H ( 11 HPRYHQHW
5 HVHDUFK $ WRFIDWRQ

$&&(5$ D6WWEZIGH1HERWN

|RU, QUMMMRQDO( | HPWYHQHW

5 HVHDUFK  DQG 6 \WGHQWG XFFHW

5RVHO DU : DIMQV

& KDAIKRRFKHH 9D@A &RP P XQW

&RMUH

/ HDUQLQU 2 EMPWYH 3 DWFSDQWV Z 1@
®DYH Z W \BQI LEG \UNHDZ D\ V RQKRZ \F
GIYHDIH D WIAMZ IGH SHHUQHE RN IRU
SUR HVWIRQDOGHYHBSP HONDQG \MDWI LE
SDQUQI DQG\R DSSO $&&( 5$W P RGH
R VWHQ) \WHQ FRIDERUIMRQ SOQQQ

BV AP AHS-HP-SIRHP HOAMAHH———

VHWIRQ Z 1@H WQG D |RUP DAQYMAMRQ\R
RO$&E&(5$

' DM 0 RQGD\ 1 RYHP EHU
7IPH DP DP
5RRP 5YHYHZ 0 HMQJ 5 RRP

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

5HP DILQLQI 7DV HUB \XGHQW
6 XFFHW 1Q$ @EDP D 7KH
(GOLVRWD  $ @EDP D 7WDQVIHY
3IGRWB RIUDP 1Q$ FURQ

%WDQGL6WFH  ( O LVRWD

/ HDWQIQU 2 EMPWYH ,GHQMA KRZ
MDWZ LGH SDUZHWKISV DQG$, SRZ HIHG
\RRY FDQ WIHDP @H WDQUIHUDQG UHYHWH
DOV HUSURFHWHV IRUFRP P XQU FRGU
WWYGHQW ( [ DP IQH WH G-MJIQDQG

IP SBP HQIMRQR WH ( G3. $, 1 DYLJDW
3IEVBURIDP  IQFOEQ) VADWI IRV [RU
DU QQ) IOAMAMRQDOHHGY Z M AMGHQWN
RXWRP HV

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
S5RRP 5LYHYHZ 0 HMQJ 5 RRP

&7( 5HP DILQHG + 7IDQVIRWP LQJ
&DUHHUDQG 7HFKQUIFDO( GXFDARQ |IRU
WH ) XUMUH

. OXV 7THEHUHQ  %AVKRS 6 \IW
&RP P XQW &R H

/ HDUQIQJ 2 EMIPWYH 6 \MGHQW
SHURWP DQFH DQG SUHSDUVRQ :  KDWDX
KRZ IGHQN BDLY

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP

&RQHWIRQVRI D4 ( 3 ' LWHA\RU
c KDW: IWK,G. QRZQ
-DP HV 0 D®RQH : DMFH 6 ViMd
&RP P XQW &R@UH

/ HDUQIQU 2 EMPWYH ' HVRUEH FRP P RG
FKDOIQI HV GXUQ) \WWH 4 ( 3 SDQQQ) DX
IP SBP HQIBMRQ SKDVHV DQG DSSO
SUDPWFDOANDM) IHY \R DECUHW \WHP

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

YRRWYRXU' XDQ[ QIRR@ HQW
*DP H 6 WDWAT LHV 7 KDW6 WEN

/ FHH&RQHO &RDWRCGH @EDP D
&RP P XQW &R@UH

/ HDUQLQJ 2 EMIPWYH 3 DMFASDQW Z LOF+
DE®! R DSS® SUDRIFDORRY DQG UHDO

Z RIG\VADWI IHV [URP & RDVIICS @EDP D
P RGHOR HQKDQFH RUBHIGH WHURZ Q

' XD QURT® HQNBURIDP V/

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
SRRP S5LYHYHZ 0 HAMQJ 5 RRP

—
TN

,17(5(67,1* )$&

7KH $&&% &RQIHUF

WRJIJHWKHU OHDGF
FROOHJHV FUHD
SODWIRUP IRU QF
FROODERUDWLR
HGXFDWLRQ V

/ HDGHUKIS ) LIRP WH* IRXQG8'S
YXLTBLQT 6 \MGHNE XFFHW
5HIIQD3HDUFH ' UDNH 6\WM

&RP P XQW DQG 7HFKQIEDOS. R@ +

/ HDUQIQU 2 EMPWYH 2 XUBDQQ)
REMIPIYH 1V \R \MIHQJ \WHQ DP EDWDGRU
VNG 1Q IRAMUIQ) XGHQWHQI DIHP HQW
DQGEHRQIIQ) FRQGHAIY SHHWY/\R
FDP SXV UHVRXUFHV DQG GHYHBSIQJ
GDGHIKIS FRP P XQFDIRQ DQG

\WDP Z RUN DEIOMA | RUFPXWHQADQG | X\UH
VXFFHW

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

YXLEEQ) YUGIH &UHDWQ) D
&RQOHAWMG 1 HZ 6\XGHQW

2 UHQEMRQ ( [ SHUHQFH DW

- HIHWRQ 6 MM &RP P XQIW
&RWUH

$P\ +HQGHVRQ - HIHWRQ 6 \DW
&RP P XQW &R@UH

/ HDUQLQJ 2 EMPWYH 98 WH HQG R \KLY
VHWIRQ SDWFSDON Z I@EH DE®! W
GHVFUEH \WH NH FRP SRQHQWVR! D
VAMGHOAFHQMUHG RUHQEMRQ P RGHO
H SDIQKRZ &50 \RRY @\H 7DUHW FIX

HQKDGFH FRP P XQEDIRQ DQG

DQG IGHQM  DRIRCDE®! DI LHV IRU
UHGHVI QQJ RUHQBMRQ SURT LDP

' DM 0 RQGD\ 1 RYHP EHU
7IPH DP DP
5RRP 5 LYHVHZ 0 HMQJ 5 RRP

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P IMMRC
RQ) DFXQV

o4 RQG WH* UDGHERRN
5HP DJLQQJ &DQYDV |RUG \WGHQW
6 XFFHW

$O/KDO LBV 6 RXWHUD 8 QRQ
6V &RP P XQW &RGUIH

/ HDUQIQU 2 EMPWYH
3 DWFLSDQN Z [OBDW W UHP DI IGH
&DQYDV DV P RUH \KDQ D FRXWH \RRCE\
DSSOLQ) SIDRIFDOMDMI IHV [Q

P HADIIQ] UHVRXUH RUDQ] DIRQ DX
LQMDAYH HQI DIHP HQMBDYIQ) Z W C
FODUGQH WAKS DQG DWPDWRGH
DSSURDFK \R DEDSWQ DGYIMQI FDUHHU
VHYIEHV RUMMGHQAXFFHW

' DM 0 RQGD\ 1 RYHP EHU
7P H DP DP

5RRP 0 RQARP HY 0 H-MJ 5 RRP

) VW HQ) R DUG 6 WDWMJ LHV
| RUG \MGHOWB HWMWQFH DQG

5 HMQARQ

BKDZQYR G ' UBKDZ Q¥R G
( GXFDAWRQDO5 ROMRQV / / &

/ HDLQIQU 2 EMPWYH |, GHQOMY
YHBRQILQ) + 6 \WHQIWHQWHUVHQUH R
EHRQIIQ) B\ FRQQHANY \WHUSHYRQDO
LGHQMY \R \H EURDGHUILWAA HQ

FRP P XQW

[P SURYH VHP HAMUMR VHP HMAMUUHWMQURC

&R®UH 1 DYIDIRQ + ,P SEP HONEHWV
SRV

' DM 0 RQARP HY 1 RYHP EHU
7IPH DP DP

5RRP 0 RQARP HY 0 HHIQJ 5 RRP

_ $&&% $QQXDO &RQIHUHQEH

&RP P IWIRQ RC
: RINRUFH

&RO H7 &RQVRUAKP RI 0 DFKIQQJ
( GXFDARQ 7WDIQLQJ

/ VDO RIDBN * DGVGHQ 6 \IWM
&RP P XQW &RMIH

/ HDWQIQU 2 EMPWYH 7 KURXIK KLY
VHWIRQ DWHQGHHV Z [GBDYH Z WK
SUDRWFDCH, DP SBV R KRZ FRIERDIH
SWRIWDP V @H &R0 H7 FDQ HQKDQAH
AMGHQAHQ DI HP HQM RAMUMIRQ) HU
FRP P XQW DQG LQGXAWWY FRQUHAIRQY
DQG SURYIGH D VFDDE®! ILDP HZ RUNIRU
DGEUHMQI Z RUNRUFH VKRB HV

$&&% $QQXDO &RQIHUHQ!
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&RP P DARQ RC &RP P DMIRC
$ GP LOMADARQ RQ) DFXOW

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

&8RP P DMRQROBWGE-QV
)($785(' 8200,66,21 63($. (¢

'5 . 5,67% +$55(//
$OEDPDYOD@RRP V&

' U. U+ DUHDVHYHY DV WH$ WRFLDW 9 IFH 3 UIHVIGHQWRUS O(P QL5 HDMRQV DV2 @B

' RP LQIRQ 8 QLYHWIW VIQFH' HFHP EHU 6 KH VHUYHV DV \WH FKIH DGP IOMARDRUDQG
VWIDMI MWRUWH 2 @' RP IQRQ8 QYHWW$ BP QL$ WRFAIDIRQ DQG 2 1IIEFH R $ GP QL5 HDMRQY
SWRYIGQ) BDGHYAKLS IRUDODOP QLHQDIHP HQV U + DUHQY WH GDGHULQ FXEYDIZ) DQDAP QL
FRP P XQW R P RUHWDQ @Q) DOP QLKURXI KRXVWKH 8 QWG 6 \BMAV DQG DURXQG WH

Z RIS 6KH SO\ VD WDWMI LIE URB! LQ VXSSRWM 2 ' 8 I DGYDQFHP HQADQG DOP QLUHDMRQY HIRW

GDCHIKIS WP

) IRP ' LVDSSRIQW HONIR
| HDGHYKLS 96XIQHQI 5 HVIAHQW
3XWBRVH' WYHQ/ HDGHWY/ IRU

$ @EDP DIV ) XWYUH

6K\ ZDQGD O RRWH 6 KHORQ 6 VIIWM
&RP P XQW &RMUIH

/ HDUQLQU 2 EMPWYH 3 DWFSDQWV Z L@
DD \R UHWDP H QVDSSRIQN HOMDSSO [
ERXQFH EDFN IUDP HZ RN DQG SUDFUEH
DQVIRUP DURGDOBDGHWKLS \WIDWMI LHV \R
®DGZ W SXISRH UMMHQFH DQG
DXWHQUFW 1O \WHUZ RINSOFHV

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
5RRP 5[YHYHZ 0 HMQJ 5 RRP

7KH' LJMICE @MW 6\ MEXV +RZ
VRIVE DIH LV [P SLRYLQ) GMBQFH
®DUQLQ) DQG DFDGHP LF FROWIQW
TXDONV D@Y IWIQ & DQYDV

* QD0 F$ UKXU 6P SGI+LIKHU( G

/ HDUQLQU 2 EMPWYH 7R GDWQKRZ
$OEDP D &RP P XQW & R®UHV KDYH

[P SURYHG WHUM @EXV SURFHW DQG
\AUHDP @H DFFUHGMIMRQ UHSRWD) Z W
6P SBI 6\ @EXV 7R VHH 6 [P SBI 6\ EX\
1Q DRIRQ DQG KRZ. IWQMI UMV

7KH3RZ HURI 3 DURHU/KLS
( [ SDQGEIQJ 5 XUDCH MEDP DIV

$ FFHW R + LJ KHU( GXFDMRQ
WUWRXIK $&8 $ GYDQWI H
7WDQVIHU3DWZ D\ V

7DD) IDQNIR  $ ELBGIQH & KUMDQ
8 QLYHWIW

/ HDUQLQU 2 EMPWYH 3 DWFSDQWV Z L@
GDWQKRZ \R GMJQDQG [P SBP HQV
VXVABICDE®! XQYHWIWAFRP P XQW
FROU H SDUGHWKISY \WDWH SDQG LXUDO
DFFHW UHGXFH FHAWRW BZ HUFRWV

DQG [P SURYH WDV HUFRP SBMIRQ

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

&KDUAMQJ 2 XUB XFFHW 0 HDVXUQJ
2 XU,P SDPVWDQG 3 LRI LHW

0 DQG\ 6HWIRQV : DAFH
&RP P XQW &R@UH' RWKDQ

/ HDUQLQJ 2 EMPWYH % \WHHQG R LY
VHWIRQ SDWFSDON Z I@EH DE®! W
RAEHD  \ HDUMDWI IE SOQQQJ

DQGVHYHY DVD NH P HP EHUR WH 9 IFH 3 WMGHQAR 8 QYHWAW $ GYDQRHP HOW VHQIRU VHDP GMVO Z W & DQYDV HCDE@ HIHRANH SOQQAQ] VWWRY IRUMDFNQ] DQG
IOMKPRY/ R FRP SBMd$' $ FRP SIOW HYDSDUWD] SURJUHW IGHOMA \ADWA LHV
W @ELAUHA® Z IWKIQ & DQYDV IRUHQI DI Q] MINHKRGHLY 1Q FDP SXV

3 UHVIRXV\R KHUWQXUHDV2 ' 8 ' U+ DUHOZ ROHGIRU  \ HDLY DAKH 8 QYHWW R 6 RX\K
$OEDP D ®DYIQJ DV \WH DWIMBQMIEH SUMGHQNRUMMGHOADIIDILY $\W RXAW VKH Z DV
UHVSRQUE®! | RUIDWQWY DQG VRURIW @H MYGHOANBDGHYKLS XQYHYAW SURIWP P 1Q) YHWADQY
DIDLLY FRXQUMIY DQG\MAIY VHYIEHY HEXFDURGDO DFFHWIELDN DQG GVDEIMY UHAVRXUFH 7181
;; DQG RWHUXQLYHWAW SURIMAV ' U + DUH@KDV EHHQ LQYROYHG Z LW QXP HURXV 6 \MGHQW
$11DWY VXFK DV 1$63$ DQG$ &S, IRUQHDW®  \ HDW/ DV Z HODV &$ 6 ( VIQFH WDQVIMRQLQJ
R $ GYDQFHP HQW

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
5RRP 5[YHYHZ 0 HMQJ 5 RRP

Z1CGH SDQQQ) IQUWMYHV DQG DSS® N
GMRQV BDUHG R HKDQFH SOQQQJ DX
DWHWP HQASUDPFHV

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P MMRQRC &RP P MVIRC
$ GP LQVADARQ RQ) DFXOW
|

) IRP & RQFHSWIR & XOMWH
QMDA ,1$ &6/ 6VBQCDUGY LOR
&RP P XQW &R H 6 IP XOMRQ
3 WDFWFH

UM ( YDQV 6 RXWHUD 8 QLRQ 6 W
&RP P XQW &R H

/ HDUQIQJ 2 EMIPAYH ,GHOMA NH
FKDOIQI HV IQ DSSOIQ) ,1 $&6/
WBIQEDUBY IQ FRP P XQW FRGUH
VP XOMRQ SURIWDP V/

" IVEXW VDM IHV VR GHYHBS VIP XOMRQ
LQUDVIKRMUH DQG 1 DFXAV VXSSRWV

( [ SBUH DFFHVME®! RRY DQG UAVRXUHV
\R HQKDQFH VIP XOMRQ TXDDW

' DM 0 RQGD\ 1RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

0 HQWOF HDOK $ Z DUHQHW ,GHQWN
8 QGHUMBQG 5 HVSRQG

$ QD YRX\VZ HD & RDWECS @EDP D
&RP P XQW &R@UH

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

3RZ HULQ WH 3 UIRP SW8 QERFNLQU
$,1V) X@B RWQADO

-\ QH* LEHW / DZ VRQ 6 \DWM
&RP P XQW &R H

/ HDUQIQU 2 EMIPWYH 7KLY SUAVHOBMRQ
IV GHVLI QHG \R KHS HGXFDWRWY DQG
VAMGHON XQGHIARIQG \WH FUMFDOURG
SURP SW SO\ 1QVKDSIQI WH TXDDWV DQG

HIHPYHQHW R DUMEADAQM® HQFH $,
RX\BXW

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

+ DUQHWIQJ WH 3RZ HURI

([ SHUHQFH +RZ \R ,QMJ DM
([ SHUHMWDO HDUWIQJ 1Q67( 0
7HDFKLQU

6KHUHH) [QB\ : DADFH

&RP P XQW &R@UH6H® D

/ HDUQLQJ 2 EMPWYH 7R HTXIS

SDWFASDQN Z W D FRGFHSWDAUDP HZ RU
DQG DPRQDE®! WD IHV | RULQMI UDIY
H SHIHQIDOBDWQIQ) IQR67( 0 FRXWHV

3TWKH* 5,7 2 XUBWHQUIW 2 XU
6 WGHOW 2 XU6 XFFHW

$P\ / D&RXQW 1 RUMHDW\$ @EDP [
&RP P XQW &R H

/ HDUQIQU 2 EMPWYH % \WH HQGR WLV
VHWIRQ SDWFLSDQN Z I@EH DE®! R
GHIQHWH* 5,7 IWDP HZRW * BDWEHW
5 HVIOHQFH |, QUDWYH DQG 7HDP Z RN

IGHQM  SUDPFDOAMDWMI LHV VR VAUHQI \KIHG
\KHVH TXDOIAV [Q WHUGDI® Z RIN DQG

DSSO \WHP \R IRAMUERW HP SB HH
HQI DI HP HQADQG VWMGHQWXFFHW

' DM 0 RQGD\ 1 RYHP EHU
7IP H SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

7KUYLQJ 1 RW X6 XUYLYLQJ

6 XSSRUAMY 6 \WGHQW 7KWRXIK
&KDOIQ QI 71P HV

$P DQGD&MUNH : DAFH
&RP P XQW &R@UH' RWDQ

/ HDUQLQU 2 EMPWYH

,GHOM  EDUIHY \KDVBUHYHQNAXGHQA
IURP IX@ HQIDJIQ) DQG VXFRHHAQ) 1Q
VFKRRO

/ HDLIQJ 2 EMFWYH WHUHE\ HCKDQRIQ) AXGHQMWHQJ DI HP HQY
$ GRUHW WH VSHALLLE P HQBCKHDAK FUMFDOKICQNIQ) P RIYDMRQ DQG ( [ SBHWDMILHV 1Q EXIOIQ)
FKD@IQIHV IDFHGE\ L XUDCBRSXOMRQY DFDGHP [F VXFFHW UHOMRQWKISV DGYMQ)  DQG IGHQMA Q)
YAUGIH \WH J DS \R P HQECKHDAKFDUH UHVRXUFH SDUHWKISV \KDWHQKDGFH
DFFHW ' DM 0 RQ®\ 1RYHPEHU VAWGHQAWXSSRW
3 URP RW DFDGHP T VXFFHHRW DG 7IPH SP SP (TSBHZDVIREXWG WGV |
WWHGHQAZ HOEHQJ 5RRP 5LYHYIHZ 0 HMQ 5RRP UHM@HQRH DQG P RIYDMIRQ 1Q FKD@IQI Q)
9@ VWIRQJ HU KHDEKIHUFRP P XQWHV WP HV

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HHWQ) 5 RRP

' DM 0 RQGD\ 1 RYHP EHU
7IPH SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

6&%1 +(5(

6 XFFHW &RDFKHV 9 MO
&RQOHARLY 9aXI@HQI 96UGT HV R
6 \WGHOWB XFFHW

5\ DQ&RGP DQ 5HG 6\DM

/ HDUQIQU 2 EMPWYH 7R DQDO)] H\WH URE
Rl 6 XFFHW & RDFKHV DV FRQQHARY
EHEHHQ KWK VRKRRY FR®UHV DQG
FRP P XQUAV HYDODWM DM LHV IRU

IRVALIQ) WHGHONBHUMMNCFH DOG

IGIRUP HG DSSURDFKHY \R WIHQ)\MHO
VXSSRWYA VAP \/ \KDWDGGUHW DFDGHP [E
VRADODQG SHYRQDCEDWHY

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P MRC
RQ) DFX@V

+6' 2 1Q$ GXO GXFDMRQ 96XICHQ
5 HDMRQVKLSV Z KL®B HDUQLQD WH
+LJK 6 FKRRO LS®P DWUWRXJIK

$ GXON GXFDARQ

. DM XWV /[ XUWBHQ % : DAFH

/ HDUWQLQJ 2 EMPWYH 7KH$ @EDP D1 RQ
7WDAMRQDOH LIK 6 FKRRO ISBP D2 SIRQ
+6' 2 IVDSWRIWP IRUDGXW  ZKR
DWHQGHG DQ$ @EDP D SXETF KLIK VFKRRC
EXWHRHUGGQEDW \WH J IDGXDURQ

H DP RUDFN FUHAW \R JUDGXD\WM |, \WBAW

\WHP FRP S UHTXIHP HQW DQG HDUD

WHUUHI XDUGSEP D IURP WHUIRWP HU

VFKRRO

' DM 0 RQGD\ 1 RYHP EHU
7IPH SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

UXLABLQ) WH) XWIHRI 1 XUAQU

$ GGLHWIQJ WH: RUINRUFH

6 KRURN H 7 KURXJ K $ SSUHQWEHVKLS
3WRIWDP V

+DQQDK 7XFNHU * DGVGHQ 6 WM
&RP P XQW &R H

/ HDUWQLQJ 2 EMPWYH ( [ SDIQKRZ

QXWQ) DSSUHQUFHVKISY DEGAHW

Z RINRUFH VKRUIU HV  VXSSRWYANGHQA

VXFFHW EXIG VXMBICDE®! HP S& HU
DOHYKISV DOG VKDUH GMVROV TRU

SUIRIWDP JURZ \W DQG VFDDEIDNW IQKLIK

GP DG IHBY

' DM 0 RQE\ 1 RYHP EHU
7IP H SP SP

5RRP 0 RQARP HY 0 HHII 5 RRP

_ $&&% $QQXDO &RQIHUHQEH

&RP P IWIRQ RC
. RINRUFH

7KH EUHDNRXW V|
$&&% &RQIHUHQ
GHVLJQHG ZLWK )
ZKHWKHU \RX UF
VWXGHQW RU ¢
ZRUNIRUFH WKHI
WDLORUHG WR '

$&8&% $QQXDO &RQIHUHQ
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&RP P IMMRQRC &RP P IMMRC
$ GP LOMVMDARQ RQ) DFXQV

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUN\ : RINRUFH

&8RP P MWIRQRQ$GR LQVDIRD
)($785(' 8200,66,21 63($. (*

'5 . </( 6($5&<
$ OEDP D YDA@RRP V&

.\ ®I6 HDUA 1V D VHDVRQHG BDGHU DXWRU DQG RU DQ] DARQDOADWAI MAZ M RYHUWUHH
GHFDGHV R H SHUHQRH GHYHBSIQ) KWK SHURWP IQ) \WDP V DQG JXIAQ) R DQ] DIRQY WURKIK
JURZ \K DQG \WWDQUMRQ 5 HFRJ Q) HG IRUKLY DEIOW \R FRP ELQH \MIDWU LE IQVLI KWZ W HP RURQDO
QMM HQFH KH KDV WDLOHG H HEXWYHY HGXFDWRWY DQG FRP P XQIW GDGHY DFLRW

P XOMS®I VHRRW/ 1Q GDGHYWKLS DD QP HQWFRP P XQIFDARQ DQGWDP  GHYHI®RSP HOW

N\ @IV \WH) RXQEHUIDQG&( 2 R . &6 / HDGHYKIS D GDGHYKLS WDIQIQ) DQG FROFKIQ)
RU DQ] DIRQ FRP P IWHG VR GHYHBSIQ) DXWHQE HP RIRQD® QM@ HOVDQG WDQVIRWP DURGDO
GDGHY +H DOR VHYHV DV \WH 6 HIRU( [ HRXIYH/ HDGHUR! ) UHVK $ CROIDJ + RXVH R

© RUKIS Q0 RQARP HY $OEDP *  DQ IQMEODMRCDOP XEJ HOHIMRGDCRU DY) DURQ \KDVKDV
JURZ QXQGHUKY AHAIRQIRP  \R RYHU PHP EHY Z LK DIIDWV IQ\WHS 6 $IUED
DQG YD) 1O

$ SROEDXWRUR  ERRW IQFOAQ) 3RZHUR 3DWRQ : UMW WH 9 IMRQ 7KH ( DI G

/ HDGHU DQG/ HDGHYKLS / HIDR\ . \ ®fY Z RIN HTXLSV GDGHY \R \WIQN VIR IFD®  BDG Z MW
FOUNW DQG LOQVSIUH WWURXI K IQMI UMY + 1 OMWMAHBDVH 7KH 6 HYHQ/ HYHY' R ,QUP DR\ 1Q

/ HDGHYKLS H SBUHV WH KXP DQ DQG UHDMRCDOEP HOVRQY R IQ OHQRH

FRP ELQHV DQDOWFDCSUHFIVIRQ Z W LmMRQDcz LVGRP +HD®R\/I—U/I—ND\/3LH-MG—Q/‘R
) UVK 6 \BUA& RP P XQW' HYHBSP HQA& RUBRUMRQ DQG VHYHUDARWHURL DQ] DIRQY DGYDQAQ)
LQMDYHV LQ HEXFDMRQ FRP P XQW HP SRZ HUP HQAWDQG RU DQY} DIRCDCUHVICHQRH

$ TFHQUHG SIBWDQG VRXI KWDIMUFRQ HIHQFH VSHDNHU . \ G IV NQRZ QIRUKLY HQIDIIQ) VARY
GUYHQ SUHVHQBMRQY \WDVWEBIQG SUDPIFDOBDGHWKLS VDWI\ Z W UHDOZ RWG H SHUHQFH
+HDQGKIYZUH . HPL6HDUA DQDWHR! * KDQD : HW$IUFD VKDUH D SDMRQIRU

HP SRZ HUQJ SHRS®! DQG RU DQ] DMRQY \R UHDFK \WHUKLI KHVMBRMQIDO 7 KH. DUH \WH SURXG

SDUHQW Rl IRXUFKIGIHE ARD ) XCP L 3 DXODQG & KUMRSKHI  DQG VHYHQ J UDQGHKI@IUH)Q

+ DUOHWIQ) $, 7XVRWYY DQG
3HWRQDA HG$, $JHQW R ,P SLRYH
6 WGHQW2 XWRP HV 1Q &RP P XQW
&RUH&,6 &RXWHV

5RVDDQ: DUHQ ( QMSUVH 6\BW
&RP P XQW &R@UH

/ HDUQIQ) 2 EMIPWYH $\VWKH FRFOMIRQ
R KLY VHWWMIRQ SDWFSDQW Z L@EH DEG®!
R IGHONA VAADWU IHV IRUGHMIQQI DQG
IP SBP HQMY $, SRZ HIHG RY DQG
SHYRQDQ HG$, DIHQW IQFRP P XQW
FROUH FRXAWHV XVQJ $, 6 \WAR Z W\t
JRDCR! [P SURYIQ) VAXGHQWHQI DI HP HQW
SHYMMQFH DQG GDURIQ) RXERP HY

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP S5LYHYHZ 0 HAMQJ 5RRP

$ UMIFIDOQM@I HOFH $, 1Q

1 XUIQJ ( GXFDMRQ $ 5 RXQGWE®!
" WVFXWIRQ

/ DVRQ: WVHFDUHU %HYL@6 VDM
&RP P XQW &R H

/ HDUQIQU 2 EMPWYH ([ SGUH VDIHW
HWLEDO DQG FXAMUDAFROGHIDIRYY R $
O QXWQ) HEXFDIRQ ( YDODW$,
HIHRAYHQHW 1Q VXSSRMI GDOIQ)

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HAMQJ 5 RRP

&XOWDWQJ ( P SDM\ 7KURXIK
3RYHW 6P XOMRQ ( [ SDQGLQJ

( [ SHUHOMWDQ HDUWIQ 1Q ( GXFDWRQ
5D\ DQQH' DQHY : DEDFH
&RP P XQW &RMIH' RWDQ

/ HDUQLQJ 2 EMIPWYH ' HVFUEH \WH
SXUBRVH DQG VMKPXUH Rl VIP XOMRQ DX
W URG! LQ IRWMUQ) HP SDW\ DQG FX@ME
DZ DUHQHW 1Q HGXFDURQ

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
SRRP 5LYHYHZ 0 HAMQJ 5 RRP

5 HDOORLFHV 5 HDO7 KIQNLQJ
$ XWHOWELW DV DQ$ QUGRWM \R $ |
0 LVXVH

(PLO / DVHWMU 6RXWHD 8 QIRQ
6VIDM &RP P XQW & R@U H

/ HDUQLQJ 2 EMPWYH 3 DIMFSDQN Z LO
H S@UH VHYHDP HKRGY Rl FUHDILY
DVWLI QP HQN \WDWAQFRXUDJ H DX\KHQUEM
DQG FUMFDOXNIQNQY

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
S5RRP 5LYHYHZ 0 HAMQJ 5 RRP

P
163,5,1% (<127

DQG KHDU KLV L
MRXUQH\ RI UH
SHUVHYHUDQFH L

WKDW ZLOO PRWL
WKURXJK DGYt

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P DARQ RC &RP P DMIRC
$ GP LOMADARQ RQ) DFXOW
]

/ HYHIQU WH 3 @\ LQJ ) IHG 8 IQJ
2(5 $, DQG&DQYDV IRU( TXIMIE®
DQG$ [ RUEDE®! & RXWH' HIYHU
SREHWAD F: LE@DPV %VKRS 6 VW
&RP P XQW &R@UH

/ HDUQLQJ 2 EMPWYH 8 SRQFRP SBMRQR
WLV VHWIRQ SDMFISDQN Z LOEH DEGI\R
GYHIUH2 (5 $, DJG&DQYDV\R FU-DW
P RUH HTXMVE®! DIIRWEDE®! DQG HQI DI LQY
GDRQ) H SHUHQFHV IRUDDANGHON

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
S5RRP 5LYHYMHZ 0 HMQJ 5 RRP

&UMFDO&DIH7HDP V' $ Q ,QiMI LDIMG
0 RGHORU( QUREP HQW3 HYMMQFH
DQG &RP SGMRQ

| XD6QRZGHQ : DADFH

&RP P XQW &R H6H® D

&RP P IWWIR( &RP P IWIRQ RC
RQ 6 XSSRUWNV : RINRUFH

0 HHMQJ 6\XGHOW : KHH7KH $WH
6 XSSRUAQJ 0 HQWO+ HDOK DQG
© HADHW % RQG WH & WURRP

- DP DIFD3HWHU0 RWY 8Z L

/ HDUQLQU 2 EMPWYH 8 QGHUATIQG WH
XQTXH P HQBOKHDK DQG Z HHW
QHHGV R FRP P XQW FROU H VWGHOW
EDDQRQ) DFDGHP IFV ZRWN DQGIDP 1@
UHVSRQVELDMY

([ SBRUHKRZ D SDUGHIKLS SURYIGH
VXSSRW DO QHG Z W VWYGHQ.
VFKHGX®N DQG @H GHP DQGV

JGHQM VARDMI LHV \R | RAMUUBHVIOHQRH
UHMQIRQ

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP
5RRP 5[YHYHZ 0 HMQJ 5 RRP

7KHO WDF®I R $ @ QP HQW7KUYLQJ
LQWH 5 R®I<RXH,Q

(OVDQ6RDFH %VKRS 6\

/ HDLQIQJ 2 EMPWYH ' HVFUEH \KH LRBA &RP P XQW &R@UH

DQG UHVSRQVEIDI¥V Rl :  DAFH

&RP P XQW & R®UH 6 HP DIV & UMFDO / HDQJ 2 EMPWYH

&DWH7HDP P HP EHY DQGKRZ \WH HICQH DO QP HONQWHURZ Q

FRAOERDUYHD VXSSRWAXGHOW |URP SLNHAARQIFRQMWB(

UHFLXAW HQAR FRP SBMIRQ ,GHOM \ADWMJ QYD
D@ QP HQNQ WHURXUHQNIR®!

' DM 0 RQGD\ 1 RYHP EHU 5 HWDP HZ RINSOFH FKD@IQIHV DV

TP H SP SP RSSR v Ak D

S5RRP S5LYHYMHZ 0 HMQJ 5 RRP

' DM 0 RQGD\ 1 RYHP EHU
7P H SP SP

5RRP 0 RQRP HY 0 HHQJ 5RRP

&UHDWQJ 6 ROVMRQV VRO O P [J H
( QHU\ &RQVHIYDMRQ DQG

6 WHQI WHQ & XVWRP HU2 Z QHG

( BFWE * UG 5 HVIQHQR\

0 DUFXV * LYDQ $ @EDP D3RZ HU

/ HDUQLQJ 2 EMPWYH &RMERDM Z WK
RXUWDP \R IQFUHDVH SURGXFIRQ VDIHW
HQHU\ HIFHQR  DQG FRAWNDYIQIVIQ

DUHDV VXFK DV ( QHUJ\ &RQVHIYDURQ

( QHU\ ,QUDWIKPMUH ( GPMLIEDVRQ

3 HURWP DQFH$ WXWDQRH

' DM 0 RQGD\ 1RYHP EHU
7IPH SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

) RP ,GHDV\R ,P SDFW' UYLQJ

( FRQRP IE ' HYHIRSP HQWZ KURXJ K
( QAHSUHQHXWKLS

- HQQUHUO F&XUE\ 1 RUMHDW
$ @EDP D&RP P XQIW &R H

/ HDUQIQJ 2 EMPWYH 7KHNH P HWDJH
: KHQ FR®UHY P HHWKHUFRP P XQUHV
ZKHHWH DH \KH FDQVSDIN
HQWHSUHQHXWAIS VHQJ WHQ VP DO
EXMHWHY DQG IXHCHRGRP IF
GHYHBSP HQAKDWDMV

' DM 0 RQGD\ 1 RYHP EHU

5RRP 0 ROARP HY 0 HHQJ 5 RRP

/ HYHDILQJ ,QGXWW 3 DUGHW/KLSV
DQG & UHGHWDAQ R 96X1E

- RINRUFH 3I1SHIQHV $ &DVH
6\WG Rl & RDWEC ®EDP D

&RP P XQW &R@4{ H DQG & RAQV
$ HIRVSDFH

-RVHSK 0 HWV &RDWRGH @EDP D
&RP P XQW &R@UH

/ HDUQLQJ 2 EMPWYH / HDWDKRZ & ROV
$OEDP D && SDUGHHG Z W & RBDV/
$HRVSDFH\R GHDYHUL &  FHWIHG
WDIQQ) QM UDWG DGXOWHGXFDURQ
VXSSRWDQGXWM) HG.  IDFIOMAV \R
EXIGDWRQ FRP P XQW EDVHG

Z RINRUFH SISHIH

' DM 0 RQGD\ 1 RYHP EHU
71IPH SP SP

5RRP 0 RQARP HY 0 HAMQJ 5RRP

<28 .12:"

,QN\ -RKQVRQTV
NH\QRWH VSHHFK

WKRXVDQGV WR
DGYHUVLW\ DQ
JUHDWQHVYV PDN
Ri WKH PRVW VF
PRWLYDWLRQDC(C

_ $&&% $QQXDO &RQIHUHQFH

$&&3% $QQXDO &RQIHUHQ!
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&RP P MERQROBYXSSRW
)($785('" &200,66,21 63($. (¢

'5 35(&,286 67((/( Y2</(
$SOEDPDYOD@RRP V&

' U 3 BHFRXV 6 WHBI %R ®1 IV DV GHUJ [} 1Q) BDGHU HP RURQDAQMM HQFH FRDFK DQG & ( 2
R 6B/ RAN ( GXFDMRQDBBHYIEHY // & : MW QHDW  \ HDW/ Rl H SHUHQFH DV DQ
HGXFDWRU FRDFK  DQG VDM MAVKH KHSV GDGHY EUGI HWH J DS EHVE HHQ Z KR WH,
VD WH DUHDQGKRZ WH DFWD® VKRZ XS $ * RBP DQ( P RIRQDQQM® HYFH
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